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$9,62/(*$/�
$O�XVDU�HO�VLWLR�ZHE�GH�OD�FRPSDxtD�R�FXDOTXLHU�VLWLR�ZHE��FROHFWLYDPHQWH�´6LWLR�ZHEµ��GH�SURSLHGDG�\�PDQWHQLGR�
SRU�'DYLV�9LVLRQ�,QF���´'DYLV�9LVLRQµ��R�VXV�VXEVLGLDULDV��XVWHG�DFXHUGD�FXPSOLU�ORV�VLJXLHQWHV�7pUPLQRV�\�
FRQGLFLRQHV�GH�XVR��´7pUPLQRV�GH�XVRµ���6L�XVWHG�QR�HVWi�GH�DFXHUGR�FRQ�WRGRV�HVWRV�7pUPLQRV�GH�XVR��QR�XVH�HO�
6LWLR�ZHE���
'DYLV�9LVLRQ�SXHGH�UHYLVDU�\�DFWXDOL]DU�HVWRV�7pUPLQRV�GH�XVR�HQ�FXDOTXLHU�PRPHQWR�D�VX�HQWHUD�GLVFUHFLyQ��(O�XVR�
FRQWLQXR�GHO�6LWLR�ZHE�FRQVWLWX\H�VX�DFHSWDFLyQ�FRQWLQXD�GH�ORV�7pUPLQRV�GH�XVR��VHJ~Q�OD�HQPLHQGD���
�8VR�GHO�0DWHULDO��
/RV�FRQWHQLGRV�GHO�6LWLR�ZHE�HVWiQ�SURWHJLGRV�SRU�GHUHFKRV�GH�DXWRU��(O�XVR�QR�DXWRUL]DGR�SXHGH�YLRODU�ORV�
GHUHFKRV�GH�DXWRU��PDUFD�UHJLVWUDGD�\�RWUDV�OH\HV��'DYLV�9LVLRQ�OR�DXWRUL]D�D�YHU�\�D�GHVFDUJDU�ORV�PDWHULDOHV�GHO�
6LWLR�ZHE�H[FOXVLYDPHQWH�SDUD�VX�SURSLR�XVR��7RGRV�ORV�GHUHFKRV�GH�DXWRU�\�GH�SURSLHGDG�GHEHQ�PDQWHQHUVH�HQ�
WRGDV�ODV�FRSLDV�TXH�UHDOLFH��'DYLV�9LVLRQ�QR�OR�DXWRUL]D�D�YHQGHU��PRGLILFDU�R�XVDU�HO�6LWLR�ZHE�SDUD�FXDOTXLHU�
SURSyVLWR�S~EOLFR�R�FRPHUFLDO�VLQ�HO�SHUPLVR�HVFULWR�SUHYLR�GH�'DYLV�9LVLRQ�D�PHQRV�TXH�VH�GLVSRQJD�OR�FRQWUDULR�
H[SUHVDPHQWH���
(O�6LWLR�ZHE�QR�SRGUi�XVDUVH�HQ�LQIUDFFLyQ�GH�FXDOTXLHU�OHJLVODFLyQ�R�PDQHUD�SURVFULWD��LQFOXVR�VLQ�OLPLWDUVH�D�
DTXHOODV�UHODWLYDV�DO�IUDXGH�\�DEXVR�R�GLVSRVLFLRQHV�GH�DQWL�VRERUQR�GH�ODV�OH\HV�GH�VHJXUR��IHGHUDOHV�\�HVWDWDOHV�GH�
0HGLFDUH��0HGLFDLG���
8VWHG�UHFRQRFH�\�DFHSWD�TXH�'DYLV�9LVLRQ�SXHGH�WHUPLQDU�VXV�SULYLOHJLRV�GH�DFFHVR�SRU�FXDOTXLHU�PRWLYR�\�VLQ�
QRWLILFDUOR��LQFOXVR�VLQ�OLPLWDUVH�DO���D��XVR�LOHJDO�GHO�6LWLR�ZHE�\��E��DFFLRQHV�HQFRQWUDGDV�REMHWDEOHV�SRU�'DYLV�
9LVLRQ����
/RV�YtQFXORV�\�UHIHUHQFLDV�D�VLWLRV�ZHE�GH�WHUFHURV�QR�VRQ�DSUREDFLRQHV�GH�GLFKRV�SURGXFWRV��VHUYLFLRV�R�
FRQWHQLGRV�\�QR�SUHWHQGH�GDU�OXJDU�D�UHIHUHQFLDV�R�FRPSHQVDFLyQ�SDUD�XVWHG�R�SDUD�'DYLV�9LVLRQ���
(VWH�6LWLR�ZHE�QR�SURSRUFLRQD�DVHVRUDPLHQWR�PpGLFR��
'DYLV�9LVLRQ�SRQH�HO�6LWLR�ZHE�D�GLVSRVLFLyQ�GHO�S~EOLFR�FRQ�OD�~QLFD�ILQDOLGDG�GH�EULQGDU�LQIRUPDFLyQ�GH�HGXFDFLyQ�
JHQHUDO�VREUH�SUREOHPDV�GH�VDOXG�\�GH�YLVLyQ�\�EULQGDU�DFFHVR�D�GLFKRV�UHFXUVRV��(O�6LWLR�ZHE�\�OD�LQIRUPDFLyQ�\�ORV�
UHFXUVRV�UHODFLRQDGRV�FRQ�OD�VDOXG�\�OD�YLVLyQ�TXH�SURSRUFLRQD�QR�HVWiQ�GHVWLQDGRV�D�VXVWLWXLU�FRQVXOWDV�FRQ�
SURIHVLRQDOHV�PpGLFRV�R�HO�FXLGDGR�TXH�UHFLEHQ�ORV�SDFLHQWHV�GH�VXV�SURYHHGRUHV�GH�DWHQFLyQ�PpGLFD��1DGD�HQ�HVWH�
VLWLR�SUHWHQGH�XWLOL]DUVH�SDUD�GLDJQyVWLFR�PpGLFR�QL�SDUD�WUDWDPLHQWR��GHO�PLVPR�PRGR��'DYLV�9LVLRQ�QR�UHFRPLHQGD�
QL�DSUXHED�OD�LQIRUPDFLyQ�PHQFLRQDGD�HQ�HVWH�6LWLR�ZHE��(O�6LWLR�ZHE�\�OD�LQIRUPDFLyQ�UHODFLRQDGD�FRQ�OD�VDOXG�\�OD�
YLVLyQ�TXH�SURSRUFLRQD�QR�SUHWHQGHQ�QL�GHEHQ�WRPDUVH�FRPR�VXPLQLVWUR�GH�VHUYLFLRV�R�DVHVRUDPLHQWR�PpGLFR�R�
SURIHVLRQDO��R�FRPR�OD�SUiFWLFD�GH�PHGLFLQD��RSWRPHWUtD�R�FXDOTXLHU�RWUR�FXLGDGR�GH�VDOXG�SURIHVLRQDO���
6LHPSUH�EXVTXH�HO�DVHVRUDPLHQWR�GH�VX�SURYHHGRU�GH�DWHQFLyQ�PpGLFD�DQWHV�GH�FRPHQ]DU�FXDOTXLHU�WUDWDPLHQWR�R�
HQ�FDVR�WHQJD�GXGDV�UHIHUHQWHV�D�VX�HVWDGR�PpGLFR�\�X�RFXODU��1R�GHEH�GHVHVWLPDU�HO�DVHVRUDPLHQWR�PpGLFR�QL�
UHWUDVDU�OD�E~VTXHGD�GH�FRQVHMR�PpGLFR�GHELGR�D�DOJR�TXH�OH\y�HQ�HVWH�6LWLR�ZHE��6L�FUHH�TXH�SXHGH�WHQHU�XQD�
HPHUJHQFLD�PpGLFD��OODPH�D�VX�SURYHHGRU�GH�DWHQFLyQ�PpGLFD�R�DO�����GH�LQPHGLDWR���
�
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3ULYDFLGDG�GH�1LxRV��
(O�6LWLR�ZHE�QR�SUHWHQGH�QL�HVWi�GLVHxDGR�SDUD�DWUDHU�D�QLxRV�PHQRUHV�GH����DxRV�GH�HGDG��'DYLV�9LVLRQ�QR�
UHFROHFWD�LQIRUPDFLyQ�TXH�SHUPLWD�OD�LGHQWLILFDFLyQ�SHUVRQDO�GH�FXDOTXLHU�SHUVRQD�PHQRU�GH����DxRV�GH�HGDG��
$OJ~Q�FRQWHQLGR�GH�HVWH�6LWLR�ZHE�SXHGH�QR�VHU�DGHFXDGR�SDUD�QLxRV��/RV�SDGUHV�R�WXWRUHV�VRQ�ORV�~QLFRV�
UHVSRQVDEOHV�GH�VXSHUYLVDU�HO�XVR�TXH�ORV�PHQRUHV�OH�GDQ�D�HVWH�6LWLR�ZHE��
(O�XVR�GH�HVWH�6LWLR�ZHE�HVWi�WDPELpQ�UHJLGR�SRU�QXHVWUD�3ROtWLFD�GH�SULYDFLGDG�HQ�OtQHD��TXH�VH�LQFRUSRUD�D�HVWRV�
7pUPLQRV�GH�XVR�SRU�UHIHUHQFLD���
5HFROHFFLyQ�GH�LQIRUPDFLyQ�SHUVRQDO�\�SHUVRQDOPHQWH�LGHQWLILFDEOH��3,,���
7RGD�OD�LQIRUPDFLyQ�SHUVRQDO�\�SHUVRQDOPHQWH�LGHQWLILFDEOH�TXH�HQYtH�D�'DYLV�9LVLRQ�HVWi�UHJLGD�SRU�OD�3ROtWLFD�
GH�SULYDFLGDG�GH�'DYLV�9LVLRQ��&XDOTXLHU�LQFRQVLVWHQFLD�HQWUH�ORV�7pUPLQRV�GH�XVR�\�OD�3ROtWLFD�GH�SULYDFLGDG�HQ�
OtQHD�GH�'DYLV�9LVLRQ�HVWDUi�UHJLGD�HQ�IDYRU�GH�OD�3ROtWLFD�GH�SULYDFLGDG�HQ�OtQHD���
6X�XVR�GHO�6LWLR�ZHE�GHWHUPLQD�VL�SRGHPRV�UHFROHFWDU�FXDOTXLHU�LQIRUPDFLyQ�SHUVRQDOPHQWH�LGHQWLILFDEOH�GH�XVWHG��
\�FXiQWD�GH�pVWD�SRGHPRV�UHFROHFWDU��3DUD�ORV�ILQHV�GH�HVWRV�7pUPLQRV�GH�XVR��OD�LQIRUPDFLyQ�SHUVRQDOPHQWH�
LGHQWLILFDEOH�VH�GHILQH�FRPR�FXDOTXLHU�LQIRUPDFLyQ�UHFROHFWDGD�SRU�'DYLV�9LVLRQ�TXH�SXHGD�UHIHULUVH�D�XVWHG�FRQ�
OD�ILQDOLGDG�GH�FRQWDFWDUOR��LGHQWLILFDUOR�R�XELFDUOR���
'DYLV�9LVLRQ�QR�UHFROHFWD�QLQJ~Q�WLSR�GH�LQIRUPDFLyQ�SHUVRQDO�QL�SHUVRQDOPHQWH�LGHQWLILFDEOH�GH�ORV�9LVLWDQWHV��
3DUD�ORV�ILQHV�GH�HVWRV�7pUPLQRV�GH�XVR��ORV�9LVLWDQWHV�VH�GHILQHQ�FRPR�DTXHOORV�LQGLYLGXRV�TXH�H[SORUDQ�
FDVXDOPHQWH�HO�6LWLR�ZHE�\�QR�LQJUHVDQ�XQD�LGHQWLILFDFLyQ�GH�XVXDULR�QL�XQD�FRQWUDVHxD�HPLWLGDV�SRU�'DYLV�
9LVLRQ��QHFHVDULDV�SDUD�DFFHGHU�DO�FRQWHQLGR�QR�S~EOLFR���
'DYLV�9LVLRQ�VRODPHQWH�UHFROHFWD�LQIRUPDFLyQ�SHUVRQDO�R�SHUVRQDOPHQWH�LGHQWLILFDEOH�GH�ORV�6XVFULSWRUHV�\�
0LHPEURV��3DUD�ORV�ILQHV�GH�HVWRV�7pUPLQRV�GH�XVR��ORV�6XVFULSWRUHV�\�ORV�0LHPEURV�VH�GHILQHQ�FRPR�DTXHOORV�
LQGLYLGXRV�TXH�VH�VXVFULEHQ�D�ORV�SURGXFWRV�GH�'DYLV�9LVLRQ�\�TXH�KDQ�UHFLELGR�XQD�LGHQWLILFDFLyQ�GH�XVXDULR�\�XQD�
FRQWUDVHxD�R�TXH�VRQ�HOHJLEOHV�SDUD�UHJLVWUDUVH�\�REWHQHU�XQD�LGHQWLILFDFLyQ�GH�XVXDULR�\�XQD�FRQWUDVHxD�GHELGR�D�
TXH�SRVHHQ�LGHQWLILFDGRUHV�~QLFRV�EDVDGRV�HQ�VXVFULSFLRQHV�H[LVWHQWHV�D�XQ�SURGXFWR�GH�'DYLV�9LVLRQ���
6L�XVWHG�HV�R�GHFLGH�FRQYHUWLUVH�HQ�6XVFULSWRU�0LHPEUR��VX�LQVFULSFLyQ�HV�XQD�DFHSWDFLyQ�H[SUHVD��OR�TXH�RIUHFH�XQ�
FRQVHQWLPLHQWR�DILUPDWLYR�SDUD�SDUWLFLSDU�HQ�FXDOTXLHU�DFWLYLGDG�R�IXQFLyQ�GHO�6LWLR�ZHE��'LFKR�FRQVHQWLPLHQWR�
GXUDUi�WRGR�HO�WLHPSR�GH�VX�VXVFULSFLyQ�D�ORV�SURGXFWRV�GH�'DYLV�9LVLRQ���
&XDQGR�DFFHGH�DO�VLWLR�ZHE�GHO�0LHPEUR��VH�UHFROHFWD�PX\�SRFD�LQIRUPDFLyQ�SHUVRQDOPHQWH�LGHQWLILFDEOH��3DUD�
LQLFLDU�VHVLyQ�HQ�HO�VLWLR�ZHE�GHO�0LHPEUR�GH�'DYLV�9LVLRQ��UHFROHFWDPRV�HO�Q~PHUR�GH�LGHQWLILFDFLyQ�~QLFD�GHO�
PLHPEUR�\�ORV�SULPHURV���FDUDFWHUHV�GHO�DSHOOLGR�GHO�PLHPEUR��3DUD�DFFHGHU�D�GHWHUPLQDGDV�iUHDV�GHO�VLWLR�ZHE�GHO�
0LHPEUR��VH�UHFROHFWD�LQIRUPDFLyQ�SHUVRQDOPHQWH�LGHQWLILFDEOH�DGLFLRQDO��HVSHFtILFDPHQWH�HO�QRPEUH�\�OD�IHFKD�GH�
QDFLPLHQWR�GHO�LQGLYLGXR��(VWD�LQIRUPDFLyQ�VH�UHFROHFWD��SDUD�DXWHQWLFDU�H�LGHQWLILFDU�D�OD�SHUVRQD�\�SHUPLWLUOH�
DFFHGHU�D�OD�LQIRUPDFLyQ�\�D�ORV�VHUYLFLRV�GLVSRQLEOHV�HQ�HO�VLWLR�ZHE�GHO�0LHPEUR���
6X�LQIRUPDFLyQ�SHUVRQDOPHQWH�LGHQWLILFDEOH��UHFROHFWDGD�SRU�'DYLV�9LVLRQ��VH�XVD�VRODPHQWH�SDUD�SURSRUFLRQDU�
SURGXFWRV�\�VHUYLFLRV�GH�FXLGDGR�GH�OD�YLVLyQ��D�PHQRV�TXH�XVWHG�KD\D�HPLWLGR�XQ�SHUPLVR�H[SUHVR�SDUD�XVDU�GLFKD�
LQIRUPDFLyQ�SDUD�ILQHV�DGLFLRQDOHV���
(O�QR�DFHSWDU�R�SUHVHQWDU�OD�LQIRUPDFLyQ�SHUVRQDOPHQWH�LGHQWLILFDEOH�PtQLPD�UHTXHULGD�UHVXOWD�HQ�OD�LQFDSDFLGDG�
GH�DFFHGHU�D�FLHUWRV�FRQWHQLGRV�QR�S~EOLFRV��SRU�HMHPSOR��VLWLR�ZHE�GHO�0LHPEUR����
'DYLV�9LVLRQ�\D�WLHQH�DFFHVR�D�OD�LQIRUPDFLyQ�UHFROHFWDGD�\�FRPSDUD�OD�LQIRUPDFLyQ�HQ�ORV�DUFKLYRV�GH�UHJLVWUR�GH�
'DYLV�9LVLRQ�FRQ�OD�LQIRUPDFLyQ�SUHVHQWDGD�SRU�HO�XVXDULR�SDUD�YHULILFDU�PHPEUHVtD�\�DXWHQWLFDU�DO�XVXDULR��6L�OD�
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GLYXOJDFLyQ�GH�FXDOTXLHU�LQIRUPDFLyQ�SHUVRQDO�VH�UHDOL]D�IXHUD�GH�HVWH�SURFHVR�GH�DXWHQWLFDFLyQ�\�YHULILFDFLyQ��OD�
LQIRUPDFLyQ�QR�HV�QHFHVDULD�\�HO�XVXDULR�SXHGH�HOHJLU�RPLWLU�OD�LQIRUPDFLyQ���
/RV�PLHPEURV�SXHGHQ�GHFLGLU�QR�SURSRUFLRQDU�HVWD�LQIRUPDFLyQ�D�VX�FULWHULR�\D�VHD�SRU�OD�UHQXQFLD�DO�XVR�GHO�
6LWLR�ZHE�GHO�0LHPEUR�R�SRU�OD�ILQDOL]DFLyQ�GH�OD�VXVFULSFLyQ�D�ORV�SURGXFWRV�GH�'DYLV�9LVLRQ����,QIRUPDFLyQ�SHUVRQDO�GH�VDOXG��3+,��
'DYLV�9LVLRQ�QR�UHFROHFWD�LQIRUPDFLyQ�SHUVRQDO�GH�VDOXG�D�WUDYpV�GH�HVWH�VLWLR�ZHE�\�OR�GHVDOLHQWD�D�SUHVHQWDU�
FXDOTXLHU�LQIRUPDFLyQ�LPSRUWDQWH�FRQVLGHUDGD�HTXLYDOHQWH��(Q�FDVR�GH�VX�HQYtR�YROXQWDULR�GH�LQIRUPDFLyQ�SHUVRQDO�
GH�VDOXG��'DYLV�9LVLRQ�SURWHJH�GLFKRV�GDWRV�GH�DFXHUGR�FRQ�WRGDV�ODV�OH\HV�GH�SULYDFLGDG�IHGHUDOHV�\�HVWDWDOHV�
DSOLFDEOHV��LQFOXVR�OD�/H\�GH�WUDQVIHUHQFLD�\�UHVSRQVDELOLGDG�GH�OD�LQIRUPDFLyQ�GH�VDOXG��+,3$$��SRU�VXV�VLJODV�HQ�
LQJOpV��\�OD�/H\�+,7(&+��VHJ~Q�VX�HQPLHQGD��\�WRGD�UHJODPHQWDFLyQ�GH�LPSOHPHQWDFLyQ���
3UHVHQWDFLRQHV�GH�8VXDULR�HQ�ÉUHDV�3~EOLFDV��
'DYLV�9LVLRQ�LQYLWD�D�ORV�9LVLWDQWHV�\�6XVFULSWRUHV�0LHPEURV�D�HQYLDU�PHQVDMHV�SRU�FRUUHR�HOHFWUyQLFR�D�'DYLV�
9LVLRQ�FRQ�UHIHUHQFLD�D�ODV�DFWLYLGDGHV�HQ�HO�6LWLR�ZHE�\�D�FXDOTXLHU�SURGXFWR�R�VHUYLFLR�UHODFLRQDGR�D�'DYLV�
9LVLRQ��(O�HQYtR�\�XVR�GH�HVWD�LQIRUPDFLyQ�SUHVHQWDGD�SRU�PHGLR�GH�iUHDV�S~EOLFDV�GH�HVWH�6LWLR�ZHE�HVWi�UHJLGR�
SRU�OD�3ROtWLFD�GH�SULYDFLGDG�HQ�OtQHD�GH�'DYLV�9LVLRQ���
/D�LQIRUPDFLyQ�SUHVHQWDGD�SRU�XVWHG�HQ�ODV�iUHDV�S~EOLFDV�GH�HVWH�6LWLR�ZHE�HV�XWLOL]DGD�VRODPHQWH�SRU�ORV�
UHSUHVHQWDQWHV�GH�'DYLV�9LVLRQ��/D�SUHVHQWDFLyQ�GH�GLFKD�LQIRUPDFLyQ�SRU�WDOHV�PHGLRV�RWRUJD�DXWRPiWLFDPHQWH�D�
'DYLV�9LVLRQ�XQD�OLFHQFLD�H[FOXVLYD�\�SHUSHWXD�SDUD�UHWHQHU�GLFKD�LQIRUPDFLyQ��'DYLV�9LVLRQ�QR�GLYXOJD�GLFKD�
LQIRUPDFLyQ�D�WHUFHURV���
8VR�GH�,QIRUPDFLyQ�UHFROHFWDGD��
7RGD�OD�LQIRUPDFLyQ�SUHVHQWDGD�SRU�XVWHG�D�'DYLV�9LVLRQ�YtD�HVWH�6LWLR�ZHE�HVWDUi�UHJLGD�SRU�OD�3ROtWLFD�GH�
SULYDFLGDG�HQ�OtQHD�GH�'DYLV�9LVLRQ���
'DYLV�9LVLRQ�SXHGH�GLYXOJDU�OD�LQIRUPDFLyQ�SHUVRQDO�\�SHUVRQDOPHQWH�LGHQWLILFDEOH�GH�VXV�9LVLWDQWHV�\�6XVFULSWRUHV��
0LHPEURV�D�ODV�ILOLDOHV��'LFKD�LQIRUPDFLyQ�VHUi�GLYXOJDGD�SDUD�UHVSRQGHU�D�ODV�QHFHVLGDGHV�LQGLYLGXDOHV�\�SDUD�
SURSRUFLRQDU�LQIRUPDFLyQ�DFHUFD�GH�SURGXFWRV�R�VHUYLFLRV�RIUHFLGRV�SRU�ODV�ILOLDOHV�GH�'DYLV�9LVLRQ��/D�LQIRUPDFLyQ�
SHUVRQDO�HV�PDQHMDGD�EDMR�ORV�PLVPRV�HVWiQGDUHV�GH�FRQILGHQFLDOLGDG�TXH�XVD�'DYLV�9LVLRQ��/DV�ILOLDOHV�GH�'DYLV�
9LVLRQ�HVWiQ�VXMHWDV�D�ODV�SROtWLFDV�FRUSRUDWLYDV�GH�'DYLV�9LVLRQ�\�ORV�SURYHHGRUHV�GH�VHUYLFLRV�QR�UHODFLRQDGRV�GH�
'DYLV�9LVLRQ�WLHQHQ�OD�REOLJDFLyQ�OHJDO��LPSXHVWD�SRU�FRQWUDWR��GH�HPSOHDU�DO�PHQRV�ORV�PLVPRV�HVWiQGDUHV�HVWULFWRV�
GH�FRQILGHQFLDOLGDG�TXH�HPSOHD�'DYLV�9LVLRQ���
5HVSRQVDELOLGDG�GH�'DYLV�9LVLRQ�\�VXV�OLFHQFLDQWHV��
(O�XVR�GH�HVWH�6LWLR�ZHE�\�VX�FRQWHQLGR�HV�D�VX�SURSLR�ULHVJR����
&RQ�UHVSHFWR�D�ORV�GRFXPHQWRV�GLVSRQLEOHV�GH�HVWH�VHUYLGRU��QL�'DYLV�9LVLRQ�QL�VXV�HPSOHDGRV�GDQ�JDUDQWtD��H[SUHVD�
R�LPSOtFLWD��LQFOXLGDV�ODV�JDUDQWtDV�GH�FRPHUFLDELOLGDG�H�LGRQHLGDG�SDUD�XQ�SURSyVLWR�SDUWLFXODU��R�DVXPHQ�DOJXQD�
UHVSRQVDELOLGDG�OHJDO�SRU�OD�SUHFLVLyQ��WRWDOLGDG�R�XWLOLGDG�GH�FXDOTXLHU�LQIRUPDFLyQ��DSDUDWR��SURGXFWR�R�SURFHVR�
GLYXOJDGR�R�PDQLILHVWDQ�TXH�VX�XVR�QR�LQIULQJLUtD�GHUHFKRV�GH�SURSLHGDG�SULYDGD��8VWHG�DFHSWD�H[SUHVDPHQWH�TXH�HO�
XVR�GH�HVWH�6LWLR�ZHE�HV�D�VX�SURSLR�ULHVJR��'DYLV�9LVLRQ�QR�VHUi�UHVSRQVDEOH�DQWH�XVWHG�SRU�QLQJ~Q�FRQWHQLGR�
HQFRQWUDGR�HQ�HVWH�6LWLR�ZHE��'DYLV�9LVLRQ�WDPSRFR�UHDOL]D�JDUDQWtD�DOJXQD�HQ�UHODFLyQ�D�ORV�UHVXOWDGRV�TXH�SXHGDQ�
REWHQHUVH�GHO�XVR�GH�HVWH�6LWLR�ZHE�R�UHIHUHQWH�D�OD�H[DFWLWXG�R�ILDELOLGDG�GH�OD�LQIRUPDFLyQ�REWHQLGD�PHGLDQWH�HVWH�
6LWLR�ZHE��1LQJ~Q�FRQVHMR�R�LQIRUPDFLyQ��\D�VHD�RUDO�R�HVFULWR��REWHQLGR�SRU�XVWHG�PHGLDQWH�HVWH�6LWLR�ZHE�FUHDUi�
QLQJXQD�JDUDQWtD���
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8VWHG�FRPSUHQGH�\�DFHSWD�TXH�WRGR�HO�FRQWHQLGR�GHVFDUJDGR�R�GH�RWUD�PDQHUD�REWHQLGR�PHGLDQWH�HO�XVR�GH�HVWH�
6LWLR�ZHE�VH�UHDOL]D�D�VX�FULWHULR�\�ULHVJR��\�TXH�XVWHG�VHUi�HO�~QLFR�UHVSRQVDEOH�GH�FXDOTXLHU�GDxR�RFDVLRQDGR�D�VX�
VLVWHPD�LQIRUPiWLFR�R�SRU�OD�SpUGLGD�GH�GDWRV�TXH�UHVXOWH�GH�OD�GHVFDUJD�GH�GLFKR�FRQWHQLGR���
�,QGHPQL]DFLyQ��
8VWHG�DFHSWD�GHIHQGHU��LQGHPQL]DU�\�PDQWHQHU�D�'DYLV�9LVLRQ��VXV�IXQFLRQDULRV��GLUHFWRUHV��HPSOHDGRV��DJHQWHV��
OLFHQFLDQWHV�\�SURYHHGRUHV�OLEUHV�GH�WRGR�UHFODPR��DFFLyQ�R�GHPDQGD��UHVSRQVDELOLGDG�\�FRQYHQLR��LQFOX\HQGR���
�
VLQ�OLPLWDUVH�D��KRQRUDULRV�UD]RQDEOHV�SRU�VHUYLFLRV�OHJDOHV�R�GH�FRQWDELOLGDG�TXH�UHVXOWHQ�GH��R�TXH�SUHVXQWDPHQWH�
UHVXOWHQ�GH��OD�YLRODFLyQ�GH�ORV�7pUPLQRV�GH�XVR�SRU�SDUWH�GH�XVWHG���
-XULVGLFFLyQ��
(O�XVR�GH�HVWH�6LWLR�ZHE�FRQVWLWXLUi�VX�DFXHUGR�H[SUHVR�GH�TXH�OD�MXULVGLFFLyQ�H[FOXVLYD�SRU�FXDOTXLHU�GLVSXWD�FRQ��
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